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INTRODUCTORY NOTES

In September 1985 RPEP published a data base
, similar in title to the present one, for the period 1960 – 1984.  In the present paper we update this earlier data base to the year 1989/90 in the case of most variables, and to 1992/93 in the case of real GDP.

In the course of updating the data base the opportunity was taken to transform all the earlier real magnitudes which were expressed in 1983/84 prices
, to conform to the current Statistics Department’s base year for real GDP data.  A rearrangement has also been effected of the SNA industries into a classification of exportable, importable and non tradable groupings.  This classification, it must be noted, is very subjective and rather arbritrary, especially as between exportables and importables, since many industries and indeed individual plants within industries are involved in both activities.  But as it stands the division gives a broad if approximate view of changes over time in the relative importance in the economy of these groupings.

Some brief notes now follow on the sources and particular features of some of the individual tables.

Nominal and Real Output & Components  (Tables 1 – 11)
The basic sources for these tables are given in detail in the original data base
 and are not repeated here except to note that from 1972/1990 official Statistics Department detailed nominal data was widely published in numerous annual supplements to the Monthly Abstract of Statistics or more recently in supplementary tables provided by the Statistics Department.  Before 1972 (and before 1978 for real magnitudes) the estimates are derived by RPEP research as detailed before and heavily reliant on Morgan.

The Statistics Department has regularly published data on real GDP by SNA industry group and, given the underlying methods which were used to derive them, we have, for all but two industries, assumed that changes [in] real gross output were of the same magnitude as in real GDP.

The two industry groups were an alternative approach was adopted were Agriculture and Electricity, Gas and Water.  For these two groups, Statistics New Zealand used a double deflation technique involving the compilation of specific estimates of real gross output, the indices of which they were good enough to provide us and which we have used for our own estimates.

Real Intermediate Consumption for all industry groups (Table 10) was estimated as the difference between Real Gross Output and Real GDP.

The sources for the components of nominal GDP viz Tables 4 – 8 are again Statistics New Zealand official data from 1971/72 and before that date are RPEP estimates the detail of which is given in an earlier paper – Nana 1985.

It should be noted that in Table 4 “Compensation of Employees” no allowance is made for imputed wages of owner operated businesses such as agriculture.  Furthermore, for the period up to 1977, “Operating Surplus and Depreciation” are aggregated in Table 5 but given separately for the succeeding years in Tables 6 & 7.

The Deflators for gross and net output and intermediate consumption Tables 12 – 14, were derived by dividing nominal values by real values.

Employment in Table 15, is derived from a similar data series given, together with methods of compilation in Philpott 1992.
  This series is based on the old Quarterly Employment Surveys which in fine detail ceased in 1990 in favour of the Household Labour Force Survey.  In subsequent work we hope to align the two series and backdate the employment data on a HLFS basis.

Capital Stock Tables 16 – 18, it should be noted is measured on a gross basis.  Net capital stock estimates using conventional depreciation rates are currently being compiled and [are] due for publication later in 1994.  The original data series on which this is based is given in Philpott 1992
 together with full detail on sources and methods employed in deriving it.
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